e Up to $74,999, not to exceed 50%
of total project cost

¢ 29% Interest rate

e 10-year term

Comm_e_rcia_l Property e Must have matching funds
Rehabilitation

Loan Pl‘ogl‘am e Improvements must
be permanent

City of New Ulm e Loan secured with real
Economic Development Authority estate, promissory note

100 North Broadway and personal guarantee
New Ulm, MN 56073 or other acceptable

collateral

e Submittal of loan

At A Glance application does not

Provides capital for a variety of permanent guarantee funding
improvements for commercial buildings in
the City of New Ulm. e Funding subject

Why Choose Us? to availability

The City of New Ulm understands the - l l

importance of establishing partnerships
with businesses. That's why we offer some
of the most competitive incentives.

More Info

Contact New Ulm EDA

Heather Bregel
507.233.2107
HeatherB@newulmmn.gov
newulmmn.gov



