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January 1, 2022 - December 31, 2022



Housing 2022 Progress

Ensure that housing availability meets demand

« 2022 Housing Study

-« Hope Housing Project
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Business Attraction 2022 Progress

Facilitate opportunities for new businesses

Business Retention 2022 Progress

Engage with current and expanding businesses

compieres 2 O

business outreach visits



ANNUAL REPORT 2022 NEW ULM EDA

Workforce Development 2022 Progress

Focus on developing a workforce to meet current and future needs

Billboard Campaign
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Two billboards 1/6/23 - 8/20/23
secured 7 sponsors



Commercial Property Rehabilitation Loans

oo $149,800

Est. 199]

Small Business Limited Loans

200 $30,000
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Small Business Incentive Grants

oo $100,000

) )

21 out of 23 were still open for business at 2022 year end
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Homebuyer Assistance Loans

e $55,750

Get It Ready

Single Family Owner Occupied Rehabilitation Loans

3 loans

0 $59,000

Multifamily Rental Rehabilitation Loans

Est.2021 N o ActiVity

Hope Housing

$123,850

Housing Study

$20,250
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Brown Co Historical Society

Summer Day Camp

$20,000

Child Care Project

EDA purchased building at 1314 Westridge Rd

~$390,000



NUBRIC $50,000
Buencss Conearng~ $31,000

Sales tax

Referendum Fund $50,000

(RENU Projects)
Byl $7,500
[E)g\)/g?orm%ent Web5|te $7 000

(Total cost was $13,000 but we ved a NUAF grant of $6,000)

Community Investment in 2022

$1,094,150
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heatherb@newulmmn.gov
507-233- 2121 ext. 163



