Revolving
Loan

Program

City of New Ulm
100 North Broadway
New Ulm, MN 56073

At A Glance

Provides capital for expansion or
rehabilitation of commercial and industrial
buildings in the City of New Ulm.

Why Choose Us?

The City of New Ulm understands the
importance of establishing partnerships

with businesses. That's why we offer some
of the most competitive incentives.

More Info

Contact New Ulm EDA
Heather Bregel
507.233.2107
HeatherB@newulmmn.gov
newulmmn.gov

» $20,000 up to $250,000, not to
exceed 30% of total project cost

e 1-2% Interest rate
e 10-year term

e Loan secured with real
estate, promissory note
and personal guarantee

or other acceptable
collateral

e Project must create
johs, stimulate private
investment or increase

local tax bhase

e Submittal of loan
application does not
guarantee funding

e Funding subject
to availahility






